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CALGARY, ALBERTA — October 5, 2006

Technicoil Corporation (TSX:TEC) - Technicoil Corporation (“Technicoil”, the “Company”) wishes to
announce that it has engaged Peters & Co. Limited as financial advisor to the Company. The intent of
Technicoil in engaging a financial advisor is to assist the Company in exploring a range of strategic
alternatives that have the potential to enhance value for the shareholders of the Company.

Technicoil, utilizing patented coil tubing equipment and innovative technology, supplies drilling and
service operations to the oil and natural gas industry in North America.

For further information, please contact:

Arthur E. Dumont

Chairman & Chief Executive Officer
T: 403 509-0705

E: adumont@technicoilcorp.com

Marvin D. Clifton Brian B. Peters
President & Chief Operating Officer Chief Financial Officer
T: 403 509-0702 T: 403 509-0711

E: mclifton@technicoilcorp.com E: bpeters@technicoilcorp.com



